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Resume

Human capital - the capital represented in the individual potential to generate revenue
based on the innate intellectual ability and talent, but also the knowledge and practical
skills acquired during the training, education, and practical human activity. The human
capital theory has its origins in the XVII century in the works of William Petty and Adam
Smith. Extension of this theory belongs to the famous American economist and Nobel
premium T. Schultz, a basic theoretical model has been developed in the book by Becker.
Under the influence of this theory, in which education plays the role of the "great
equalizer”, there was a certain reorientation of social policy. In particular, the training
programs were seen as an effective weapon in the struggle against poverty may be more
preferable than the direct redistribution of income.

The ideas embodied in the human capital theory, have had a serious impact on the
economic policy of the state. Thanks to this theory, changed public attitudes towards
investment in person. They learned to see the investments that provide the production
effect. This theory provided a theoretical basis for the accelerated development of
education system and training of cadres in many countries of the world
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